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Suwa Divi Foundation 
Year of assessment 2015/16 

Calculation of Income Tax Liability 
Deem profit from Grant Received from foreign donors 
                                               1,440,000 * 3% 

43,200 

Net Interest income – 46,000 final tax paid income  --- 
Expenses –  
               Fee for Resource person 
               Administrative  expenses 
     Not allowed to deduct form deem income  

 
 
 

--- 
Taxable Income 43,200 
Tax Liability  -  43,200 * 28 %  12,096 

No tax on other sources (Interest – WHT was paid) 



Rosy (Pvt) Ltd 

Value Added Tax computation  

For the month ended 31st December 2016    

Local Sales 5,325,000 15%  798,750 

Exports 2,175,000 0%  -- 

Sale of a computer 300,000 Exempt  -- 

    798,750 

Input Tax     

Imports  636,000   

Local purchases  244,000   

Insurance Not claimable --   

Claimed input tax    880,000 

Add: Input tax brought forward    24,000 

    904,000 

Input tax attributable to zero 

rated supplies 

880,000 

7,500,000 
x 2,175,000 255,200  

Balance claimable maximum of 

100% of output tax 
 648,800   

  798,750 648,800  

Total Claimable    904,000 

Refund receivable    (105,250) 

 



Sayuru Products (Pvt) Ltd 

For the year of assessment 2014/15 

Calculation of Distributable profit 

Profit before Tax  15,678,000 
Add 
  Depreciation for assets acquired 

 
0 

 
0 

Less   
  Capital Assets acquired 
  Gross Income Tax Payable 

3,100,400 
4,937,800 

 
(8,038,200) 

Distributable profit  7,639,800 
 



Modern Look Partnership 

For the year of Assessment 2015/2016 

    Calculation of the Divisible Profit  
 

 

+ 
 

- 
Net Profit As Accounts 3,711,940  

 Accounting Depreciation - Disallowed 236,000  

 Depreciation Allowance on assets - Allowed  96,000 

 Salary for David’s wife Rose Rs 240,000- Allowed  

        Since she worked as administrative officer. but Such salary 

have to be considered as Mr. David’s  Income 

  

Interest on loan provided by David – Allowed 

                             Normal Business expenses 

0  

Other expenses- allowed for tax Purpose 0  

 3,947,940 96,000 

Divisible Profit 3,851,940  
            

 

(b)  Calculation of the Partnership Tax Liability 
 

Divisible Profit 3,851,940 

Other Sources of Income                            0 

 3,851,940 

Partnership Tax free Allowance          (1,000,000) 

Taxable Income    2,851,940 

Partnership Tax Liability   2,851,940/- * 8% 

 228,155 

 

 David Edward Total 

David wife’s Salaries 240,000 -- 240,000 

Distribution of Divisible Profit (1:1) 1,925,970 1,925,970 3,851,940 

Loan Interest 56,000   

Profit Share 2,221,970 1,925,970  

 












